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1. Keynote Speaker (1): Prof. Prof. Robert A. Jarrow (Cornell University)

Robert A. Jarrow Professor of Samuel Curtis Johnson Graduate School of

Management

[ ’&5% =& ] Filtration Reduction and Incomplete Markets

Biography

Professor Robert Jarrow is Ronald P. & Susan E. Lynch Professor of Investment
Management and professor of finance at the Johnson Graduate School of Management.
His teaching and research interests involve the study of mathematical finance. He is
interested in derivatives, risk management, investments, and asset pricing theory.
Jarrow is currently engaged in research relating to asset pricing, liquidity risk, price
bubbles, and risk management. He is a graduate faculty representative at the Johnson
Graduate School of Management in four fields: management, economics, operations

research and information engineering, and applied mathematics.



Jarrow co-created the HIM model and the reduced form credit risk model, both of
which are the standard models used by financial institutions and central banks around
the world today. He was also the first to distinguish forward/futures prices and to study

market manipulation using arbitrage-pricing theory.

Jarrow co-created the journal Mathematical Finance, and he is an advisory or
associate editor for numerous other finance journals. His research has won numerous
awards including the Graham and Dodd Scrolls Award 2001, the CBOE Pomerance
Prize in 1982, and the Ross Best Paper Award in 2008. In 1997, he was named IAFE
Financial Engineer of the Year in recognition of his research accomplishments. He is
currently an TAFE senior fellow. He is in the Fixed Income Analysts Society Hall of
Fame, Risk Magazine's 50 member Hall of Fame, and listed in the Who's Who of
Economics. He received Risk Magazine's Lifetime Achievement Award in 2009. He

also serves on various corporate board of directors and advisory boards.

Keynote Speaker (2): Prof. Ren-Raw Chen (Fordham University)

[Ez5 ) A Graphic Model for the Term Structure of Interest Rates

Short Biography

Ren-Raw Chen specializes in modeling term structure of interest rates and credit
risks, automating pricing models for trading desks and rating agencies, deriving closed-
form solutions, implementing lattice and Monte Carlo simulations, and complex

calibrations.

Professor Chen has published papers in major finance and professional journals.

He has implemented pricing models for financial companies, including credit
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derivatives pricing models for Lehman Brothers, structural default models for Moody's
KMV, convertible bond and fixed-income derivatives models for Grand Cathy

Securities Corporation, and a two-factor HIM model for Polypaths Software.

Professor Chen received his Ph.D. in finance from the University of Illinois at
Urbana-Champaign. He has taught at Rutgers, the State University of New Jersey;
University of Pittsburgh; National Taiwan University; and Hong Kong University. He
has worked at JP Morgan, Lehman Brothers, Grand Cathy Securities Corporation,
Moody's KMV, Black Rock and Morgan Stanley.

_ - SEARMET

2023 6 H 168 (28%)

09:30-10:20

HEEE— R EANBL: 21 A

Filtration Reduction and Incomplete

MEABL: 62 A

Markets
11:10-12:30
o Corporate )
Cryptocurrency | Derivatives (I) ESG - 0 Econometrics
inance
BilgsER 1A B8k 1B B8k 1C e Eflgssk 1k
Effr343% 1D
A& 10 A 12 A 12 A 13 A 9A
13:10-14:00
SEEB_ . MEANBL: 13 A

A Graphic Model for the Term Structure of

Interest Rates

ARENARL:53 A




14:10-15:40

o Al/Machine Corporate o
Derivatives (I1) ] ) Asset Pricing (1) .
. learning Finance (Il) o BB
Biif 3k 2A . o Biif3&sk 2D
B33k 2B Effg8gsk 2C
N 11 A 12 A 14 A 8 A 32 A
16:00-17:30
o Banking/Financia
o Corporate Corporate Asset Pricing
Derivatives (lll) ) [
. Finance (lll) Finance (IV) (n o
Bfli33 3A o o Institutions
Biii 33 3B Biilg3gsk 3C Effr3g3 3D

B sak 3E

AE 9A 10 A 11 A 9A 6 A

= WEEASEMN

2023 FEEMBITREEFEBEREMMNE - KBRS
al TH2RVBIF B K B R AR Y P RABT R Z0E M S KA
SEANMBTR/ME LREAENMEER - EREREHNZHREE
fe RIBROBMMRE BN EMRHEBUS  EEBERE B Z R -
VIR BIR 7 S RIRAERB ZEM

RRARNENI G 2 BRI

1. eE2PFE IR EBRRMN ERABAREZNTE
FREBERBMANE - ARSHAPEFTEEL 133 AGFR
FE)  EHRARMEFHNEMREHE—ERRFE - BER
RINE B B MAPEREGBRZEGFHT -

;




B EENEARERIEREZSHE  BAMNSERERE
[ - RRM B L HiM 5 B8 ER - Fal BB R mAINZ]E
S PR E N IR E A R EBMARR - EBADAIS : Robert
A. Jarrow #3E(Cornell University, USA) - EEHE T ES
" Filtration Reduction and Incomplete ;- LI& Ren-Raw
Chen ##%(Fordham University, USA) - HiE#ETES "A
Graphic Model for the Term Structure of Interest Rates . °
RREINVEEE B B -MZRXARESIE FBIEEHE
ERE MRS R TSR NARREEEREANE  BlIF A
N EEREEEREESIIRIGEN

AR EEBEAIIERV B EHEREERZTSH
WEZHABEER - ARBHE2MUNEBEHERALETRN
NE - HETRMBELUK ESG WER - ETERELE -

BILEEEANHEEREREE - R R NG ZHE - W
SEEMGEZHABRBRFNZRAEEERREEM

AR ERTHE 14 BRI 57 BHRMHIER - E
BE R BER AR RN EBETIR - BESMR Y EHR

R RAANENE  EMEEESSE -

puna)

+d

AREEFHRE special issue - FEILHBIEEERE - BEAR
B AEIBERR - MIBEBMRAT -



fiix : 2021 FEEMB MBS FEEBRMNE - BA

£&®=

=<

FmETI

el =YV VI e

(=

10



11



Dif % 0 58 9348 & B

¢ Simpson’s
—now chary
the causd]

12



) B
it B O MNBHFREREZERER
~ S o

DRABME R ERE W—2RE JERRE

EWEERRE SRR HEHGEA HIRRAR

13




/[ /

14




15



